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Escalation Watch Third Quarter 2015

The mid-August 2015 Non-residential Building Construction Price Indices were released by Sta-
tistics Canada on November 10™. The fourth quarter indices for 2015 will be available mid-
Page 1: February.

Escalation Watch The national composite index has reported a decline of -0.4% compared with the previous quar-

ter. This is the first quarterly decline since the quarter of 2010 and has been attributed to the
result of lower material prices being reported by contractors in the structural trades.

Of the seven census metropolitan areas surveyed, Halifax (0.3%), Toronto (0.3%) and Vancou-
ver (0.3%) reported the only increases. Calgary (-1.3%) and Edmonton (-1.3%) recorded the
largest quarterly decreases, followed by Montreal (-0.6%).

Year over year, the composite price index rose 0.5%. The largest year over year increase was
seen in Toronto (1.8%), while Edmonton (-1.6%) and Calgary (-1.2%) both reported decreases
compared with the third quarter 2014.

It bears remembering that the indices prepared for Statistics Canada are intended only to track
cost changes in a given city. The index cannot be used to compare costs between cities.

The source data used to prepare the charts in this newsletter is drawn from Statistics Canada’s
Page 2: Capital Expenditures Price Statistics publication — catalogue 62-007-XWE. Specifically, we used
Statistics Canada the Non-residential Building Construction Price Indexes for the national composite and each sur-
Non-Residential veyed city indicated on tables 7.2 through 7.9. Readers are cautioned that Statistics Canada
Construction Cost does, on occasion, restate indices from previous quarters. Individual city and national composite
Indices for 7 Cities indices reported in this newsletter reflect these changes. Indices restated from the previous re-
Third Quarter 2015 port are highlighted for ease of reference where appropriate.

More information about this and other construction related indices published by Statistics Cana-
da are available on line at www.statcan.gc.ca.

- Susan Neil, PQS, MRICS
Executive Vice President
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STATISTICS CANADA NON-RESIDENTIAL CONSTRUCTION

COST INDICES, IN EACH CITY 2002 = 100 (Cat. No. 62-007-XW.

COMPOSITE 2013 2014 2015 200.00
7 CITY Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 180.00
160.00 A -
Index 151.4 152.1 152.3 152.5 153.3 154.2 154.5 154.7 155.2 155.9 155.3 140.00 T
120,00
Year/ Year 1.3% 1.4% 1.4% 1.4% 1.2% 1.1% 0.5% 100.00
80.00
Quarterly 0.5% | 0.1% 05% | 06% | 02% | 0.1% | 0.3% | 0.5% | (0.4%) 06- 07- 08- 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.5% 0.6% 0.7% 1.3% 1.8% 2.0% 2.2% 2.5% 3.0% 2.6%
2013 2014 2015 200.00
HALIFAX Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 12332
Index 144.8 145.6 145.7 145.8 146.6 148.4 148.6 148.7 149.2 150.2 150.6 1‘2‘3-38
Year/ Year 1.2% 1.9% 2.0% 2.0% 1.8% 1.2% 1.3% 100.00
80.00
Quarterly 0.5% 1.2% 0.1% 0.1% 0.3% 0.7% 0.3% 06- 07- 08 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.6% 0.6% 0.7% 1.2% 2.5% 2.6% 2.7% 3.0% 3.7% 4.0%
2013 2014 2015 200.0
MONTREAL Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1222
143. 144.2 144. 144 1 145. 145.2 145. 145.7 146. 146. 145.7 140.0
Index 3.8 0 5.0 5 5.3 5 6.0 6.6 5 oo L
Year/ Year 0.8% 0.7% 0.9% 1.1% 0.7% 1.0% 0.3% 100.0
80.0
Quarterly 06% | 01% | 0.1% | 03% | 0.2% | 0.4% | (0.6%) 06- 07- 08- 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.3% 0.1% 0.2% 0.8% 1.0% 1.0% 1.3% 1.5% 1.9% 1.3%
2013 2014 2015 200.0
OTTAWA Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1282
Index 155.5 155.4 155.5 155.5 155.8 157.8 158.5 158.1 158.6 160.0 160.0 140.0 r—
1200
Year/ Year 0.2% 1.5% 1.9% 1.7% 1.8% 1.4% 0.9% 100.0
80.0
Quarterly 0.2% 1.3% 0.4% (0.3%) | 0.3% 0.9% 0.0% 06- 07- 08 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative (0.1%) | 0.0% 0.0% 0.2% 1.5% 1.9% 1.7% 2.0% 2.9% 2.9%
2013 2014 2015 200.0
TORONTO Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1233
Index 151.9 152.1 152.1 152.2 153.0 154.1 154.4 155.1 156.2 156.8 157.2 ggvg —
Year/ Year 0.7% 1.3% 1.5% 1.9% | 2.1% 1.8% 1.8% 100.0
80.0
Quarterly 05% | 0.7% | 02% | 05% | 0.7% | 0.4% | 0.3% 06- 07- 08 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.1% 0.1% 0.2% 0.7% 1.4% 1.6% 2.1% 2.8% 3.2% 3.5%
2013 2014 2015 200.0
CALGARY Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1233 JA\  —
Index 171.7 172.2 173.4 174.0 174.5 175.3 | 175.2 175.2 174.8 175.3 173.1 140.0
1200
Year/ Year 1.6% 1.8% 1.0% 0.7% 0.2% 0.0% (1.2%) 100.0
80.0
Quarterly 0.3% | 0.5% | (0.1%) | 0.0% | (0.2%) | 0.3% | (1.3%) 06- 07- 08- 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.3% 1.0% 1.3% 1.6% 2.1% 2.0% 2.0% 1.8% 2.1% 0.8%
2013 2014 2015 200.0
EDMONTON | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1800 '\
160.0 e
/ w
Index 168.6 169.1 169.9 170.3 1721 1729 | 173.2 172.9 171.9 172.8 170.5 140.0
1200
Year/ Year 21% | 22% | 1.9% | 1.5% | 0.1%) | (0.1%) | (1.6%) || 1000
80.0
Quarterly 1.1% 0.5% 0.2% | (0.2%) | (0.6%) | 0.5% | (1.3%) 06- 07- 08 09- 10- 11- 12- 13- 14- 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 0.3% 0.8% 1.0% 21% 2.6% 2.7% 2.6% 2.0% 2.5% 1.1%
2013 2014 2015 200.0
VANCOUVER | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug 1800 Y
1800 AN\
Index 143.5 146.9 147.3 147.4 147.8 148.6 149.5 149.0 150.3 151.1 151.5 140.0 N
1200
Year/ Year 3.0% 1.2% 1.5% 1.1% 1.7% 1.7% 1.3% 100.0
80.0
Quarterly 0.3% 0.5% 0.6% | (0.3%) | 0.9% 0.5% 0.3% 06- 07- 08- 09- 10- 11- 12- 13- 14 15
08 08 08 08 08 08 08 08 08 08
Q. Cumulative 2.4% 2.6% 2.7% 3.0% 3.6% 4.2% 3.8% 4.7% 5.3% 5.6%

The above noted cells indicate values that have been restated by Statistics Canada
subsequent to their original publication
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