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The mid-November 2012 Non-residential Construction Price Indices were released by Statistics Canada on Novem-
ber 13™. The first quarter indices for 2013 will be available mid-May 2013.

The national composite index continues to show growth, rising again this quarter by 0.3%, up 0.4 points from 151.0
to 151.4. Expressed year over year the national composite index is up 2.1% over the same period in 2011.The na-
tional composite year over year pace of increase has been steadily slowing over the past four quarters from 4.1%
reported in the fourth quarter of 2011 to the current rate of 2.1%. It appears that the national trend toward slower
growth noted in our last few newsletters is continuing.

Although the composite indices for all cities tracked by Stascan continue quarterly and year over year gains, the rate
of growth has slowed markedly in each city except Montreal which is reporting a moderate year over year increase of
1.6%, up from 1.3% the previous survey.

As noted in previous issues, the trend toward recovering all the ground lost since mid-2008 is continuing, even if at a
slower pace. In eastern Canada, Halifax, Montreal, Ottawa and Toronto are all back in the black. In western Canada,
the recovery continues, but with much more ground to cover, we still believe that Calgary, Edmonton and Vancouver
will not likely see mid-2008 values until the 3 or 4" quarter of this year.

It bears remembering that the indices prepared for Statistics Canada are intended only to track cost changes in a
given city. The index cannotbe used to compare costs between cities.

The source data used to prepare the charts in this newsletter is drawn from Statistics Canada’s Capital Expenditures
Price Statistics publication — catalogue 62-007-XWE. Specifically, we used the Non-residential Building Construction
Price Indexes for the national composite and each surveyed city indicated on tables 7.2 through 7.9. Readers are
cautioned that Statistics Canada does, on occasion, restate indices from previous quarters. Individual city and
national composite indices reported in this newsletter reflect these changes. Indices restated from the previous
report are highlighted for ease of reference where appropriate.

More information about this and other construction related indices published by Statistics Canada are available on
line at www.statcan.gc.ca.

- Paul Westbrook
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STATISTICS CANADA NON-RESIDENTIAL CONSTRUCTION

COST INDICES, IN EACH CITY 2002 = 100 (Cat. No. 62-007-XW

2012

COMPOSITE 2010 2011 20000
7 CITY Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov 12333
Index 1417 | 1419 | 1424 | 1444 | 146.2 | 1474 | 148.3 | 149.8 | 150.7 | 151.0 151.4 1‘;3:33 7 —
Year / Year 3.2% 3.9% 4.1% 3.7% 3.1% 2.4% 2.1% 100.00
Quarterly 0.1% 0.4% 1.4% 1.2% 0.8% 0.6% 1.0% 0.6% 0.2% 0.3% 00 1121 1131 lﬁ- 1151 lﬁ- 1171 Oﬁ- lﬁ- 1101 1111- 1121
Q. Cumulative | 0.0% 0.1% 0.5% 1.9% 3.2% 4.0% 4.7% 5.7% 6.4% 6.6% 6.8%

2010 2011 2012 200.00
HALIFAX Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | MidMay | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov zggg
Index 1374 | 137.5 | 137.9 | 139.4 | 140.7 | 141.1 141.7 | 1426 | 143.4 | 1444 144.6 1‘;3:33 —
Year / Year 2.4% 2.6% 2.8% 2.3% 1.9% 2.3% 2.0% 100.00
Quarterly 0.1% 0.3% 1.1% 0.9% 0.3% 0.4% 0.6% 0.6% 0.7% 0.1% o 1121 lﬁ lﬁ 1151 lﬁ' 1171 lﬁ' lﬁ' 1101 1111 1121
Q. Cumulative | 0.0% 0.1% 0.4% 1.5% 2.4% 2.7% 3.1% 3.8% 4.4% 5.1% 5.2%

2010 2011 2012 200.0
MONTREAL | midMay | mid-aug | Mia-Nov | Mid-Feb | mia-may | Mid-aug | midNov | mia-reb | mid-may | mid-aug | mid-Nov 1233
Index 135.9 | 136.2 137.5 | 139.0 | 139.9 | 141.2 141.6 | 1425 | 1429 | 143.0 143.8 1‘;3:3 o
Year / Year 2.9% 3.7% 3.0% 2.5% 2.1% 1.3% 1.6% 100.0
Quarterly 0.2% 1.0% 1.1% | 0.6% 0.9% | 0.3% 0.6% | 0.3% 0.1% || 0.6% 200 1121 1131 lﬁ tﬁ 01? tﬁ Oﬁ tﬁ 1111- 1111- 1121
Q. Cumulative | 0.0% 0.2% 1.2% 2.3% 2.9% 3.9% 4.2% 4.9% 5.2% 5.2% 5.8%

2010 2011 2012 200.0
OTTAWA Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | MidMay | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov 1233
Index 1446 | 1453 | 146.2 148.8 | 151.0 | 153.4 | 154.1 154.9 | 155.9 | 156.0 156.3 1‘;3:3 /A
Year / Year 4.4% 5.6% 5.4% 4.1% 3.2% 1.7% 1.4% 100.0
Quarterly 0.5% 0.6% 1.8% 1.5% 1.6% 0.5% 0.5% 0.6% 0.1% 0.2% oo 1121 1131 lﬁ tﬁ 01? tﬁ Oﬁ tﬁ 1111- 1111- 1121
Q. Cumulative | 0.0% 0.5% 1.1% 2.9% 4.4% 6.1% 6.6% 71% 7.8% 7.9% 8.1%

2010 2011 2012 200.0
TORONTO MidMay | Mid-Aug | MidNov | MidFeb | Miamay | Mid-Aug | miaNov | midFeb | Mia-May | Mid-Aug | Mid-Nov 1233

——

Index 1425 | 1429 | 143.2 1459 | 148.0 | 149.0 | 150.0 | 150.7 | 151.5 | 151.7 | 152.0 1‘;3:3 /N
Year / Year 3.9% 4.3% 4.7% 3.3% 2.4% 1.8% 1.3% 100.0
Quarterly 0.3% 0.2% 1.9% 1.4% 0.7% 0.7% 0.5% 0.5% 0.1% 0.2% e 1121 lﬁ lﬁ' 1151 Oﬁ' a71 Oﬁ' lﬁ' 1111' 1111' 1121
Q. Cumulative | 0.0% 0.3% 0.5% 2.4% 3.9% 4.6% 5.3% 5.8% 6.3% 6.5% 6.7%

2010 2011 2012 200.0
CALGARY Mid-May | Mid-Aug | Mid-Nov | Mid-Feb | MidMay | Mid-Aug | Mid-Nov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov 1233 JA\ ——
Index 161.1 160.2 160.4 | 162.1 164.2 | 165.3 | 166.7 | 169.4 170.8 | 171.1 171.6 Eg:g //
Year / Year 1.9% 3.2% 3.9% 4.5% 4.0% 3.5% 2.9% 100.0
Quarterly (0.6%) | 0.1% 1.1% 1.3% 0.7% 0.8% 1.6% 0.8% 0.2% 0.3% e 1121 lﬁ 1141 1151 lﬁ- 1171 Oﬁ- 1191- 1111 1111 1121
Q. Cumulative | 0.0% (0.6%) | (0.4%) | 0.6% 1.9% 2.6% 3.5% 5.2% 6.0% 6.2% 6.5%

2010 2011 2012 200.0
EDMONTON | MidMay | Mid-Aug | MidNov | Mid-Feb | MidMay | Mid-Aug | MidNov | Mid-Feb | Mid-May | Mid-Aug | Mid-Nov 1233 //\ _—
Index 155.6 | 156.8 | 157.0 | 158.9 | 160.7 | 162.2 163.5 | 166.2 167.5 | 168.0 168.4 1‘;3:3 4
Year/ Year 33% || 34% | 41% | 46% | 42% | 3.6% | 3.0% 100.0
Quarterly 0.8% 0.1% 1.2% 1.1% 0.9% 0.8% 1.7% 0.8% 0.3% 0.2% 200 1121 lﬁ lﬁ- 1151 Oﬁ- 1171 Oﬁ- 1191- 1111- 1111- 1121
Q. Cumulative | 0.0% 0.8% 0.9% 2.1% 3.3% 4.2% 5.1% 6.8% 7.6% 8.0% 8.2%

2010 2011 2012 200.0
VANCOUVER | Mmiamay | mid-aug | midNov | midFeb | midmay | mid-aug | mia-Nov | MidFeb | mid-May | Mid-aug | mid-Nov 1233 ——
Index 132.8 | 1334 | 134.2 136.0 | 137.5 | 138.6 | 139.5 | 141.7 | 142.7 | 1429 | 143.3 1‘;3:3 7 N—
Year / Year 3.5% 3.9% 3.9% 4.2% 3.8% 3.1% 2.7% 100.0
Quarterly 0.5% 0.6% 1.3% 1.1% 0.8% 0.6% 1.6% 0.7% 0.1% 0.3% 200 1121 lﬁ lﬁ- 1151 Oﬁ- 1171 Oﬁ- 1191- 1111- 1111- 1121
Q. Cumulative | 0.0% 0.5% 1.1% 2.4% 3.5% 4.4% 5.0% 6.7% 7.5% 7.6% 7.9%
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